


Disclaimer

This presentation does not constitute an offer or invitation to sell, or any solicitation of any offer to subscribe for or purchase any
securities issued by Vattenfall.

Any statement in these materials that is not a statement of historical fact is a forward-looking statement that involves known

and unknown risks, uncertainties and other factors which may cause our actual results, performance or achievements to be

materially different from any future results, performance or achievements expressed or implied by such forward-looking
statements.

Past performance is no guarantee of future performance.
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Helene Bistrom

Senior Vice President,
Head of BA Wind
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Strong track record in developing renewable capacity

Installed capacity
by year commissioned

. Offshore

Solar

1987
Westkiste onshore
park was installed and
became Germany’s
first wind park

.

. Onshore
. Batteries

2003
Horn’s Rev 1 was
installed in Denmark
and became “The
birth of large-scale
offshore wind”

2020
Quir first solar asset
was installed in the
Netherlands

2023
Hollandse Kust Zuid
wind farm was
inaugurated in NL. Our
largest offshore wind
farm to date with a
capacity of 1.5 GW

2007
Lillgrund
commissioned -
located 10km off the
Swedish coast, it was
the 3 largest
windfarm in the world
at the time

2015
DanTysk wind farm
was inaugurated and
became one of the
first large offshore
wind farms in
Germany

2017
Battery@Ray was
installed in the UK

and became our first
battery asset

Pre-2000

2000-'04

11-15
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Our Wind Busmess at a glance
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Financial development (SEK bn)

Wind projects in < ‘ installed
mature stage of 4 capacity

development ‘

9 . 2 GW 2 . 4 GW 2020 2021 2022 2023 2024

Large-scale Solar Batteries Qs vTb
PV projects (all pipeline (all
stages) stages)

B Net Sales EBITDA [ Investments
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Vattenfall operates offshore and onshore wind, solar PV

farms and batteries in five core European markets?

&

R
United Kingdom < 4R
In operation: 1,385 MW w Storrotiden @ uan

Denmark
In operation: 1,710 MW . @ Biakiden Fabodberget

Clashindarroch

Edinbane . .
Aberdeen Bay Vesterhav . wp
o ‘ Sweden

In operation: 748 MW
South Kyle . . Ray Horns Rev 1&3 : P
@ sateyery

Sandbank . . Llllgrund
Ormonde . ‘ .

DanTysk . Kriegers Flak

@ Princess Ariane

. Hollandse Kust Zuid 1-4 Alpha Ventus .
Westkiste

Swinford F Princess Alexia

Peny Cymoedd .

Haringvliet
Kentish Flats ? @
Kentish Flats Extension T . '
Thanet
-_ .
-
Netherlands Germany

In operation: 2,089 MW In operation: 652 MW

@ No. of assets / country ‘ Offshore Wind assets . Onshore Wind assets

Solar PV assets . Battery assets (\ J Location not accurate due to simplification
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4.5 GW

Installed Offshore
Wind capacity

0

2.0 GW

Installed Onshore
Wind capacity

o
yrss 4

4 MW

Installed Solar PV
capacity

=
77 MW

Installed Battery
capacity

L As of September 2024



Top 3 player in the northwest
European offshore market

Operational offshore wind capacity! as of August 2024

Orsted 9.8 GW
RWE 6.2 GW
vartenrALL » [ ;G
@sse 2.5GW
((‘ lberdrola 2.4 GW

D 1.6 GW

equinor 1.2 GW

1 Total commissioned capacity, excl. ownership shares. Source: 4C Offshore, Company websites, Nov 2024
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>4 GW of offshore wind
capacity in mature development

The Netherlands

In operation
1,509 MW

In development!
2,000 MW

Germany

In operation
636 MW

In development®
1,610 MW

As of September 2024

AR
w

Denmark

In operation
1,514 MW

AR
wy
Sweden

In operation
110 MW

Ala
A R4

United Kingdom

In operation

686 MW

In development?

750 MW

VATTENFALL

In operation @ In development / construction

1) Zeevonk development with our JV partners CIP; 2) Muir Mhor development with our JV partners Fred Olsen
3) Nordlicht 1&2 development with our partners BASF



Secured regional scale through
strong core business

Regional offshore
champion in North-
west Europe with four
pillars to enable
our position

Trusted voice
in the industry

Competitive & experienced
offshore organisation

VATTENFALL
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Long-standing experience along
the full offshore value chain

Commercial backbone

=X

Win

Offshore development

b
Build

Project delivery & engineering

!

Operate

Generation

) @ &

Trustworthy & skilled
innovation partner to suppliers

Health & safety
at the core of our culture

Strong local footprint
& stakeholder management
experience

VATTENFALL
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High-performing operator

Industry decarbonisation
collaboration with customers
to co-develop solutions

Environment
and sustainability — Industry
leading experience
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Successful across markets
with different tender regimes

Our core markets differ in focus and scope...

Example tender regimes:

Scope generally only wind farm;
Large financial bid component

Py N Financial and qualitative bids;
Tender criteria focus on system
- integration and ecology
“Open door policy”, developers self-
AR select sites for permit application;
A\l 4 Grid scope, system integration or

floating requirements possible

... which we successfully deliver on through
technical and commercial excellence

N

®

VATTENFALL

Competitive LEC levels to support
winning financial bids

Partnering for value maximisation
and joined capabilities

In-depth knowledge of local
markets requirements

12



Maximising value through optionality and

the ability to partner across the value chain

Offtake

Offtake agreements to
support industrials in their
decarbonisation

Examples:

* Equity and offtake
agreement with BASF
on Nordlicht

+ Offtake agreement with
Salzgitter on Nordlicht 1 for
green steel production

O=BASF (G)cmne

Technology

maturation

Partnering for maturing
future technologies such
as Hydrogen or floating

Examples:

* 50:50 partnership with
CIP for Zeevonk (2 GW
offshore wind + 1 GW
electrolyser)

+ Joint development of
SWE floating projects
with Zephyr

CiP  ZEPHYR

Supply chain

collaboration

Strategic partnerships with
suppliers for supply chain
access and sustainable
sourcing

Examples:

* Sourcing agreement with
Vestas for low-emission
steel turbines for Nordlicht
cluster

SIEMENS Gamesa

Vestas

VATTENFALL

Pipeline
optimisation

Portfolio optimisation
through co-investments
and transactions

Examples:

« Joined ownership of
projects with CIP, BASF
and Allianz

« Strategic sale of Norfolk to
RWE to free up capital for
re-investment

RWE CIiP Allianz @)
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Leading position in
Sweden with ~3.2 GW
of permitted projects

* In the last permit application round, the Swedish
government rejected 13 wind farm project proposals
due to defence concerns — Vattenfall's Poseidon wind farm
was the only project receiving a permit

* As aresult, Vattenfall now holds the leading position in
Sweden’s offshore market as the owner of the majority
of permitted projects with an approved pipeline of
~3.2 GW in total

+ Sweden has a strong commitment to fossil-free energy
transition, where its industry alone will need ~70 TWh
additional green electricity — Vattenfall’s offshore
wind business is well-positioned to support Sweden’s
transition when commercially viable conditions are in place

VATTENFALL

Sweden Rejects 13 Offshore Wind Farms, Greenlights
Vattenfall's Poseidon Project

PLANNING & PERMITTING

November 4, 2024, by Adnan Memija
Share this article

The Swedish government has rejected 13 applications to build offshore wind farms in the Baltic
Sea due to defence concerns while approving one project on the west coast, being developed
by a joint venture between Vattenfall and Zephyr.

On 4 November, the Swedish government announced that 13 submitted applications to build offshore
wind farms in the Baltic Sea, south of the Sea of Aland, were rejected, with a potential capacity of
almost 32 GW.

“Based on the Armed Forces’" documentation, the government makes the assessment that it would
lead to unacceptable consequences for Sweden’s military defense to build the projects in question. in
the serious security policy situation Sweden now finds itself in, with war in our immediate area, the
defense interest must weigh heavily when judgments like this are made”, said Pal Jonson, Sweden's
Minister of Defence.

Avslag pa 13
havsvindparker
i Ostersjon
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Offshore players have taken decisive action to
refocus on the most attractive growth options

Decisive action i
Offshore players have stopped less
attractive developments, refocused
investment
Vattenfall to pause ——— — —
offshore wind project Exclusive: BP weighs sale of minority Equinor Plans to Cut Back on
Swedish Kriegers Flak stake in offshore wind business, sources Renewables, Adjusts 2024 Capex
say . I . Outlook
N 0| [l [« Orsted hit by up to $5.6 billion

impairment on halted US projects

@rsted reduces renewable

capacity ambitions to 35-38GW Spain's Iberdrola set to build on grid
from SOGW by 2030 poweras renewables appeal wanes Equinor Strengthens Green Portfolio
By Pietro Lombardi and Nina Chestney L] . < With grsted Stake

Sources: Vattenfall analysis, Energy Global, NASDAQ, Renewables Now, Reuters
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The industry has started to turn a corner
on cost and its ability to share risk

Focus on cost & risk sharing
Industry making progress to
drive down cost, share risk

Costs are coming down from a recent peak... ...as industry players work with their partners to share risk and drive down cost

German Offshore Wind Farm to Use China's 18.5 MW @rsted and Cadeler Sign Long-
Turbines Amidst Controversy term Agreement for Offshore
- Wind Installation Vessel Capacity
:
@
=}
u Vestas has signed conditional agreement -
— Levelised Electricity Cost with Vattenfall and BASF for the Nordlicht Siemens Gamesa and Vestas Collaborate
(offshore, selected geographies, indicative) projects in the German Northsea to Standardise Equipment for
:I: Transportation of Wind Turbine Towers
2022 2030

Sources: Vattenfall analysis, Windfair, Offshore Magazine
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The outlook is increasingly positive as
long-term fundamentals remain strong

Expected new installations in our core markets (2024-30; GW)

. Denmark . Netherlands . UK

Germany . Sweden

8.5
6.7 6.8 —
4.4 4.6 — I

16.9

20.7

2024 2025 2026 2027 2028

Sources: Vattenfall analysis, WindEurope

2029

2030
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Positive outlook @
Offshore continues to be a critical

lever for reaching net zero targets

The case for offshore wind remains strong

120 GW offshore wind capacity by 2030

: Critical for meeting climate targets
in EU+UK combined

Need for a secure, affordable, decarbonised system
Offshore wind provides affordable, fossil-free electricity
required to drive energy transition at scale

System integration and H2 production enable decarbonisation
of hard-to-abate sectors and long-term storage

; Industry decarbonisation
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